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The Nifty previous session ended 1.02% up at 9914.00. It opened on a positive note and got sold off from day’s high amid 

geopolitical tension towards finishing off with a Hanging-man candle. 100 EMA placed around 10050 on daily chart proved to 

be the critical resistance. Chart pattern along with position of leading indicators pointing towards range-bound oscillation in 

the broader price band of 9700-10050. 

 

On the Nifty hourly chart; it is still trading above the critical moving average band while the RSI has flattened, which is 

pointing towards range bound movement.  

 

Nifty patterns on multiple time frames suggest; it finished off the session on an indecisive note. However, considering the 

broader uptrend, we still prefer buy on dips around the thick support zone placed around 9700-9600. 

 

Nifty Crucial Supports & Resistances- 

Supports- 9700, 9600 Resistances- 9950, 10050 
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Open positional calls- 
 

T+2 Positional Buy- 

|Cash Segment| FEDERAL BANK on dips around @ 49-

48, TGT- 54, SL- closing below 45 

 

T+10 Positional Option Pair Strategy- 

|Leg 1| Buy RIL 25 Jun 1460-PE (1 Lot=505) @ 19.00 

|Leg 2| Sell RIL 25 Jun 1440-PE (1 Lot=505) @ 15.00 

Trade ends if RIL-Cash closes above 1620.00 

 

T+7 Positional Buy- 

|Cash Segment| MOTHER SUMI on dips around @ 94-

92, TGT- 104, SL- closing below 86 

 

T+10 Positional Buy- 

|Cash Segment| PVR on dips around @ 1000-990, TGT- 

1090, SL- closing below 940 

 

T+5 Positional Buy- 

|Cash Segment| SBIN on dips around @ 176-175, TGT- 

185, SL- closing below 170 

 

1 Month Investment Buy- 

|Cash Segment| Accumulate GLENMARK (CMP- 391.00) 

on dips around @ 390-380, TGT- 460 & 490, SL- closing 

below 340 

 

T+7 Positional Buy- 

|Cash Segment| INDUSIND BANK on dips around @ 494

-490, TGT- 550, SL- closing below 460 

 

T+5 Positional Buy- 

|Cash Segment| ONGC on dips around @ 84.50-84, TGT

- 92, SL- closing below 80 
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Market in Retrospect 

Institution Purchase Sale Net 

FII 3247.57  6207.9  -2960.33  

DII 3826.07  2749.69  1076.38  

FII Derivatives Flow (In Crore)  15-06-2020* 

Institutional Flow (In Crore)  15-06-2020* 

Instrument Purchase Sale Net 

Index Future 7920.38 8275.40 -355.02 

Index Option 218936.96 218686.80 250.16 

Stock Future 16251.02 18278.25 -2027.23 

Stock Option 5628.99 5695.51 -66.52 

Market Turnover (In Crore) 16-06-2020 

Name Last Previous 

NSE Cash *NA 54201.79  

NSE F&O 1692243.64  1202860.24  

BSE Cash 3,888.30  2,959.92  

BSE F&O 80.90  80.08  

Indian equity markets ended a volatile session with gains after 

giving up most of them during the second half of trade.  

Tensions on the India-China border led to investors booking 

profits from the highest point of the day. 

The NSE Nifty 50 ended 130 points off the day's high of 10,046. 

The index ended 1% higher at 9,914. The broader markets 

represented by the NIFTY 500 Index ended 0.81% higher, ending 

at 8152.30. NIFTY Finance was the top gainer, gaining by 2.77%, 

followed by NIFTY Bank gaining by 1.93%. NIFTY PSU Bank was 

the top loser, losing by 0.94%. 

HDFC Bank was the top gainer, gaining by 4.27%, followed by 

HDFC Ltd and ICICI Bank, which gained by 4.01% & 3.58% 

respectively. Tata Motors was the top loser, losing by 5.72%, 

followed by Bharti Infratel and Tech Mahindra, which fell by 

3.10% & 2.82% respectively.  

The Advance: Decline ratio stood at 835: 1032 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

HDFC Bank 0.31 22700113 20389750 4.27 

HDFC 2.81 7453412 6019917 4.01 

ICICI Bank 3.58 -1.61 57511276 42385390 

JSW Steel 3.43 0.00 23464025 9484045 

Hindalco  2.95 5.26 28477572 19950220 

Name %5D Day Vol Avg 5 Day Vol %1D 

Axis Bank -9.17 96190274 43078770 -2.07 

Gail India -3.56 19313857 29873470 -2.16 

Tech Mahindra -2.82 -9.02 4262601 4006377 

Bharti Infratel -3.10 -7.30 8074124 15359090 

Tata Motors -5.72 -14.98 215478234 76264020 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

          Nifty Intraday Chart           Sensex Intraday Chart 

*Data not updated till 5:40PM 
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Market in Detailed (Updated after 4:00 PM)  

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 33605.22 376.42 1.13 -1.04 8.06 7.06 -14.82 

Nifty 9914.00 100.30 1.02 -1.32 8.51 7.79 -16.15 

BSE M Cap 12501.29 46.34 0.37 -0.45 8.70 5.15 -15.08 

BSE S Cap 11849.62 4.77 0.04 0.03 10.86 6.80 -17.52 

Nifty MC 100  14230.60 62.05 0.44 0.44 9.53 3.91 -18.98 

BSE Auto 14616.68 9.74 0.07 -1.72 12.22 11.01 -19.31 

BSE Capgoods 12263.30 -26.86 -0.22 -4.76 5.08 -4.97 -37.26 

BSE FMCG 10684.54 -39.63 -0.37 -3.18 6.02 15.81 -7.22 

BSE Metal 7071.99 102.40 1.47 -3.18 11.86 11.42 -35.45 

BSE Oil&Gas 12441.50 -28.17 -0.23 -1.52 11.09 21.44 -17.32 

BSE Healthcare 16135.23 -37.27 -0.23 -0.40 7.36 32.49 25.09 

BSE Power 1499.25 -9.91 -0.66 -4.03 3.85 3.41 -24.66 

BSE Realty 1527.06 -11.50 -0.75 -2.75 13.44 -7.20 -27.04 

BSE ConsDur 20136.56 134.86 0.67 -2.33 9.93 -8.46 -20.30 

BSE Bank 23111.04 441.83 1.95 -2.40 7.11 -12.70 -32.72 

BSE IT 14482.23 135.73 0.95 -1.80 8.77 18.17 -8.96 

        

Bond Markets 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  0.74 0.02 2.74 -10.18 15.32 3.22 -64.37 

UK 0.23 0.02 10.73 -32.44 -1.73 -48.17 -73.20 

Brazil 5.00 -0.03 -0.56 3.70 -4.05 23.76 2.88 

Japan 0.02 0.01 133.33 5.00 2000.00 23.53 116.28 

Australia 0.92 0.06 6.64 -12.60 0.55 0.66 -33.14 

India 5.85 0.05 0.92 1.09 1.14 -5.83 -15.51 

Switzerland -0.39 0.03 7.94 -38.25 23.05 0.76 16.53 

Germany -0.42 0.03 5.83 -35.92 20.90 8.89 -64.71 

Global Indices  

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 25763.16 157.62 0.62 -6.56 8.77 27.61 -1.25 

Nasdaq 9726.02 137.21 1.43 -2.00 7.89 40.86 24.75 

S&P 500 3066.59 25.28 0.83 -5.13 7.08 28.52 6.22 

FTSE100 6221.78 157.89 2.60 -1.79 7.29 20.80 -15.29 

CAC40 4943.71 130.55 2.71 -2.92 15.63 27.43 -7.85 

DAX  12292.50 385.89 3.24 -2.54 17.51 40.66 1.66 

Mexico IPC 37416.73 -262.49 -0.70 -6.35 4.83 -1.75 -13.25 

Brazil Bovespa 92375.50 -419.75 -0.45 -2.39 19.11 29.80 -5.78 

Russian RTS 1250.74 27.92 2.29 -3.04 12.82 29.23 -6.83 

Japan Nikkei 22582.21 1051.26 4.88 -2.20 12.70 32.82 6.94 

Hang Seng 24344.09 567.14 2.39 -2.85 2.30 5.55 -10.23 

Taiwan Index 11511.64 205.38 1.82 -1.08 6.44 18.46 9.38 

Shanghai Comp 2931.75 41.72 1.44 -0.82 2.21 5.11 1.73 

KOSPI 2138.05 107.23 5.28 -2.32 10.94 24.68 2.03 

Malaysia KLCI 1517.71 18.88 1.26 -3.65 8.14 18.51 -7.38 

Jakarta Comp 4986.46 170.12 3.53 -0.97 10.62 6.31 -20.22 

Philippine SE 6281.75 117.93 1.91 -3.57 13.35 17.74 -21.38 

Thai Exch 1367.13 25.14 1.87 -2.93 6.74 30.69 -18.25 

         

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 37.69 0.56 1.51 -3.24 28.03 31.29 -28.24 

BRENT Crude 40.40 0.67 1.69 -1.92 23.14 17.41 -31.43 

Natural Gas 1.67 0.00 0.00 -5.55 -8.95 -17.01 -34.86 

LME 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1727.53 2.95 0.17 0.75 -0.89 14.14 28.80 

Silver($/Ounce) 17.38 -0.01 -0.04 -0.90 4.60 34.58 16.78 

Aluminium 1553.80 -6.95 -0.45 -1.63 8.74 -6.53 -10.33 

Copper 5678.75 -82.75 -1.44 -0.03 10.14 4.24 -2.05 

Zinc 1973.25 6.98 0.35 -3.02 0.38 0.06 -23.00 

Lead 1722.25 -18.35 -1.05 -1.12 9.01 -0.72 -8.20 

         

Currency 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.21 0.18 -0.24 -0.78 -0.39 -2.55 -8.28 

USD Index 96.65 -0.06 -0.06 0.33 -3.74 -1.45 -0.95 

YUAN 7.08 -0.01 0.18 -0.01 0.45 -1.19 -2.15 

GBP 1.26 0.00 0.30 -0.67 3.68 3.03 0.87 

EUR 1.13 0.00 -0.09 -0.24 3.67 1.16 0.85 

YEN 107.27 -0.06 0.06 0.46 0.07 -1.34 1.18 

         

Agro Commodities 
Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  340.80 1.05 0.31 -1.52 10.20 30.37 -20.08 

Cotton 172.90 -0.80 -0.46 -6.26 3.91 -22.59 -49.71 

Sugar 16709.05 227.10 1.38 -1.87 18.51 1.31 -15.47 

Wheat 2045.80 15.90 0.78 -1.27 8.08 20.60 -7.45 

Soybean 216.00 -6.90 -3.10 -7.30 6.67 3.15 -21.47 

         

Freight 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 973.00 50.00 5.42 39.40 139.07 56.18 -10.32 

Baltic Dirty  545.00 -6.00 -1.09 -5.55 -36.03 -64.10 -17.67 

SG Dubai HY 0.01 0.51 102.00 100.66 100.34 -97.83 -99.67 
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Concall Update 

Castrol India Ltd. 

 Company didn’t gave any guidance for CY20 and presently all its plants are operational and almost all its distributors have opened up.  

 In Q1CY20 last 15 days of March is very crucial for the company in revenue terms as most of its schemes gets close. Though Jan & Feb months were in 

positive territory, the overall quarter was badly impacted due to the lockdown and moreover company took precautionary measures a week before the 

official lockdown. 

 In April and May 2020 despite the lockdown there was relatively good demand pick up in commercial vehicle products due to the agricultural season but 

was much lower as compared to last year. 

 Post partial relaxation in the lockdown, the company started witnessing demand pick up for products relating to two‐wheelers. 

 Castrol will continue with their plans for new launches and marketing program in CY20 but would also closely monitor the demand and other situation as 

well. 

 Recently it has fulfilled several demands of its customers through its strong supply chain and distribution network.  

 Currently the volumes are not at same levels to the pre COVID levels and it expects demand to be lower in next few months as well. Company foresees that 

India has a good growth prospect ahead and this would pick up the demand in second half. 

 Company is focusing on protecting the financial health of the business by optimizing cost, looking at the cash flows, evaluating efficient ways to drive 

margins and looking at the robust working capital by managing inventory. 

 There is YoY spike in depreciation which was mainly due to the impact of AS116 and Rs. 4.5 crore of reclassification.  

 Castrol has posted a double digit decline in volumes in Q1CY20 to 38 million liters from 50 million liters last year. 

 Company’s full product portfolio is available for all types of vehicles and expects premiumization opportunity with the coming of BS-VI vehicles. 

 For EV its early to compare specially in India but EV fluids will take around 15-20 years to come into normal category. 

 Company might take pricing actions going ahead as it did in December 2019 and improvement in product mix would improve the margins. 

 Sales mix in personal mobility was 40% and rest was in industrial and commercial segment in Q1CY20. 

 Most of the March 2020 overdue was collected and by end of June 2020 company would be close to normal working. 
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Annual Report Analysis CY19 

Sanofi India Ltd 

 In the Indian market, the company ranks at number 21 as per IQVIA TSA MAT December 2019. 

 SIL enjoys a market share of 1.5%. Its products viz. Lantus, Combiflam, Amaryl and Allegra feature in the top 100 pharmaceutical brands in India. 

 SIL continuously works on strengthening its manufacturing operations in India by making investments to upgrade the sites which have enhanced production 

capacity for Paracetamol by 24% and Ramipril by 30% thereby helping the Goa site to achieve the milestone of producing more than 5 billion units in the 

year 2019. 

 The insulin portfolio of the company’s diabetes care segment grew by strong double digits in 2019. Lantus the flagship brand is ranked among the top 5 

brands in the Indian Pharmaceuticals Market which grew by 15% YoY in value. 

 Combiflam continues to be amongst the top 5 brands in volume and grew by 16% YoY. 

 Mr. Rajaram Narayanan, Managing Director who retires by rotation at the forthcoming AGM and being eligible, offers himself for re-appointment. 

 The board has approved a transaction for the slump sale and transfer of the manufacturing facility of the company at Ankleshwar to Zentiva for a 

consideration of Rs. 262 crore. After closing of this transition, the estimated average annualized revenue loss to the company over a period of the next 4 

years is about Rs. 470 crore. 

 In CY19 SIL’s revenue from operation increased by 11% YoY to Rs. 3,070 crore and posted a growth of 9% YoY in PAT to Rs. 414 crore. 

 Company expects 2020 to be a challenging year with unique opportunity for innovation, new business models and use of technology to solve healthcare 

problems. 
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Result Analysis 

Ipca Labs  

Ipca Laboratories reported a 13.50 per cent decline in its consolidated net profit to INR83.05 crore for March 2020 quarter mainly on account of impairment of 

intangible assets of a US subsidiary. The company had posted a net profit of INR96.02 crore for the corresponding period of the previous fiscal. Total income of 

the company stood at INR1,087.49 crore for the quarter under consideration. It was INR894.87 for the same period year ago. Consolidated net profit at 

INR83.05 crore decreased by 14 per cent after impairment of intangible assets of INR27.64 crore of a US subsidiary. For the fiscal ended March this year, the 

net profit of the company was INR603.56 crore as against INR442.22 crore for the previous financial year. Total income for the financial year 2019-20 stood at 

INR4,715.71 crore. It was INR3,830.86 crore for the year ago fiscal. 

GIPCL  

Gujarat Industries Power Company Ltd reported net profit dropped 61 per cent to INR61.92 crore in the March 2020 quarter. Its net profit was INR162.84 crore 

in the corresponding quarter a year ago. Total income stood at INR354.96 crore during the quarter under review, down from INR468.96 crore a year ago. For 

the entire fiscal (2019-20), its net profit came in at INR247.98 crore, against INR176.40 crore in 2018-19. Total income was INR1,420.71 crore in 2019-20, down 

from INR1,524.26 crore in 2018-19. The company's board also recommended a dividend of INR2.90 per equity share. 

Tata Motors  

Tata Motors Ltd (TML) reported consolidated net loss of INR9,894 crore for the March quarter on the back of a steep fall in vehicle sales. The company had 

posted net profit of INR1,117 crore in the year-ago period. The company has made a provision for impairment of passenger vehicle (PV) business as an 

exceptional item of INR1,419 crore in its financial statement, which drove the losses in the March quarter. TML’s consolidated revenue from operations for Q4 

was at INR62,493 crore, down 28% year-on-year (YoY) from INR86,422 crore in the same period last year. Revenue from its British luxury car subsidiary, Jaguar 

Land Rover (JLR), was at INR50,561 crore, down 22% YoY. JLR, which contributes 75-80% of the company’s total consolidated revenue, was on its way to 

recovery in the second and third quarters of FY20, soon after which the coronavirus pandemic disrupted major global markets such as the US, Europe and 

China. TML’s revenues, in the March quarter, from commercial and passenger vehicle businesses were at INR7,939 crore, down 49% YoY, and at INR2,496 

crore, down 42% YoY, respectively.  TML’s total wholesales for the March quarter were at 101,069 units, down 47% YoY from 192,339 units a year-ago. The 

India business for the March quarter saw commercial vehicles (CV) sales drop 50% to 69,069 units and PV sales fall 40% YoY to 32,000.  
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Shoppers Stop  

Shoppers Stop reported a consolidated loss of INR127.22 crore for the fourth quarter ended on March 31, 2020, with coronavirus pandemic taking a toll on its 

operations. The company had posted a net profit of INR6.47 crore in the January-March period of 2018-19. Revenue from operations declined to INR724.38 

crore during the period under review from INR812.65 crore in the same period of 2018-19. For the 2019-20 fiscal, the company reported a consolidated net 

loss of INR142.02 crore as compared to net profit of INR64.97 crore in 2018-19. Revenue from operations declined to INR3,463.88 crore during the period as 

against INR3,577.93 crore in 2018-19. 

 

Can Fin Homes  

Can Fin Homes reported a 35.84 per cent rise in its net profit to INR90.91 crore for the March 2020 quarter, on the back of higher interest income. The 

company had posted a net profit of INR66.92 crore during the corresponding quarter of the previous financial year ended March 2019. However, sequentially, 

the profit was lower during the January-March 2020, compared with INR106.61 crore in the December 2019 quarter. Income during the January-March 2020 

period rose to INR525.86 crore, against INR462.93 crore in the year-ago period. For the full financial year 2019-20, the firm's net profit grew 26.74 per cent to 

INR376.12 crore, compared with INR296.76 crore in 2018-19. Income was up at INR2,030.95 crore during 2019-20, from INR1,731.40 crore a year ago. The 

board of directors at its meeting on Monday recommended a dividend of INR2 per share. 

JK Tyre  

JK Tyre and Industries reported a consolidated net loss of INR52.78 crore for the fourth quarter ended March 31, 2020. The company had posted a net profit of 

INR33.66 crore for January-March period of 2018-19. Revenue from operations declined to INR1,794.76 crore for the fourth quarter as against INR2,703.71 

crore in the same period of 2018-19. For 2019-20 fiscal, the company reported a net profit of INR141.31 crore as compared with INR170.57 crore in 2018-19. 

Revenue from operations in FY20 declined to INR8,724.9 crore as compared with INR10,367.76 crore in 2018-19. 

Ashoka Buildcon  

Ashoka Buildcon reported a consolidated net profit of INR134.55 crore for the quarter ended March. The company had posted a net loss of INR10.23 crore in 

the year-ago period. Total income in the fourth quarter of the previous financial year fell to INR1,609.12 crore, against INR1,624.04 crore in the corresponding 

period of the previous year. For the financial year 2019-20, net profit stood at INR165.31 crore as against a net loss of INR33.46 crore in the previous year. Its 

total income rose to INR5,152.21 crore in the last fiscal from INR5,007.22 crore in 2018-19. 
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Domestic News 

Mahindra & Mahindra launches BSVI-compliant ambulance Supro 

Mahindra & Mahindra has launched BSVI-compliant ambulance 'Supro' in two variants in the wake of coronavirus pandemic which has led to a rise in demand 

for such vehicles. Developed in-house on the company's popular Supro van platform, the vehicle is priced at INR6.94 lakh. The first batch of 12 ambulances, 

which is available in two variants LX and ZX, has been manufactured exclusively for the Maharashtra government to meet its requirements for ambulances in 

its fight against the COVID-19 pandemic. Mahindra & Mahindra's (M&M) Supro range comprises nine vehicles, both in passenger and cargo segments. The 

launch of Supro ambulance to support medical care-takers to move people safely and in time is one more step by Mahindra to fight the pandemic, in addition 

to manufacturing of face shields, ventilators and sanitisers. Several other Government organisations, non-governmental organisations and corporates have also 

shown active interest in procuring the Supro ambulance and the company is quickly ramping up the capacity to add to this growing demand. This is the most 

affordable solution fitted with all necessary equipment and complying with all norms. 

Jaguar Land Rover posts surprise sales surge in China 

Jaguar Land Rover seeing the beginnings of a demand rebound in China as the world’s second-largest economy opens up after months of inactivity following 

the coronavirus outbreak. While JLR lost 501 million pounds ($630 million) before tax in the three months ended March 31, sales in China gained 4.2% in May 

from a year earlier as all of its retailers there reopened for business. Britain’s largest carmaker is also seeing improvements in the U.S. and Europe, though the 

U.K. and other countries have yet to recover from lockdowns. JLR will still cut 1,100 contract workers engaged in manufacturing across various factories to help 

hold down costs. The unit of India’s Tata Motors Ltd. held off eliminating permanent posts among its 38,000 workers. JLR is tapping the British government’s 

furlough scheme as it assesses how fast demand is likely to revive. In China, we are beginning to see recovery in vehicle sales and customers are returning to 

our showrooms. After struggling in China and dealing with uncertainty around Brexit, JLR initiated a 2.5 billion-pound cost-cutting drive that has already 

featured thousands of job losses worldwide. The plan, called Charge, has now been expanded to target savings of 5 billion pounds by March 2021.  

Gross tax collection falls 31 per cent so far in June quarter 

Gross tax collection fell 31 per cent till June 15 of the current fiscal, with advance corporate tax mop-up declining 79 per cent. Earlier, erroneously reported 

that there was a 31 per cent decline in gross advance tax collection in the June quarter. Gross direct tax collection fell a full 31 per cent to INR1,37,825 crore in 

the first quarter of FY21, down from INR1,99,755 crore in the June 2019 quarter. During the first two months of the June quarter, a nationwide lockdown was 

in place aimed at controlling the spread of the coronavirus pandemic. This had resulted in shuttering of around 80 per cent of the country's economic activities. 

Even though the lockdown has been lifted considerably from June 1, the economy is yet to crawl back to normalcy. 
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Petrol, diesel prices rise to 19-month high 

State oil companies have raised rates of petrol and diesel by INR5.5- INR5.8 per litre in ten days, taking retail prices to their highest in 19 months. Petrol price 

was up 47 paise a litre and diesel 93 paise a litre. In Delhi, petrol sold for INR76.73 a litre, the highest since November 17, 2018. Diesel retailed for INR75.19 per 

litre, the highest since October 21, 2018. State oil companies have hiked fuel rates for ten straight days. The cumulative price hikes for petrol and diesel have 

been INR5.47 and INR5.8 per litre, respectively. Companies also raised rates of jet fuel by 16% in their fortnightly revision on Tuesday. Jet fuel would now cost 

INR39,069.87 per kilolitre in Delhi. Increased fuel cost would mean increased cost for airlines and expensive fares for air travellers. Companies are raising rates 

for petrol, diesel and jet fuel to keep domestic rates aligned with international rates that have jumped in the past one month. 

Bridge To India lowers India's solar, wind power capacity addition outlook over 2020-2024 

Clean energy consultancy Bridge To India has lowered India's solar and wind power capacity addition estimate over 2020-2024 citing weak economic outlook 

and further slowdown in power demand. It said the domestic energy sector has been hit by multiple demand and supply shocks, sharp reduction in power 

demand, delays in construction activity, and deferred payments across the value chain. Consequent to weakening economic outlook and further slowdown in 

power demand, we have revised our base case solar and wind power capacity addition estimate over 2020-2024 to 35 GW and 12 GW, down from our previous 

estimate of 43 gigawatts (GW) and 15 GW respectively. On the impact of COVID-19 on the renewable energy sector, the report said while the short-term 

impact has been relatively mild following a series of proactive relief measures announced by the government, the outlook over the next few years appears 

gloomier due to weakening power demand, deteriorating financial condition of discoms and further constraints in debt financing. 

Facing tepid demand, CIL to reach cement cos, CPPs to replace imports by domestic coal 

State-owned CIL will this week hold deliberations with the consumers of the cement sector and captive power producers (CPP) on substituting imports with 

domestic coal, amid the PSU facing tepid demand for the dry fuel. Coal India will hold discussions through video conference. In order to interact with the 

consumers for substitution of import by the use of domestic coal, a meeting has been scheduled by Coal India Ltd to be held on 18th June, 2020 for consumers 

of cement sectors through video conference. CIL continues to be beset with tepid demand for coal, with most of its customers, like the power sector, shying 

away from lifting adequate quantities. In a bid to facilitate import substitution and boost its supply volumes, recently, CIL had asked the government to lower 

railway tariff for transportation of coal to customers. CIL is primarily tapping domestic coal based power plants and non-power sector consumers who are 

importing coal. They imported around 150 million tonnes (MT) of the dry fuel in 2019-20. The PSU is looking to substitute their supplies with domestic coal. The 

move would result in curtailing forex outgo arising out of coal imports and help CIL expand its supply volumes. 
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Alembic Pharma gets USFDA nod for generic chronic iron overload treatment tablets 

Alembic Pharmaceuticals has received final approval from the US health regulator for generic Deferasirox tablets used for treatment of chronic iron overload in 

patients. The company has received the final approval from the United States Food & Drug Administration (USFDA) for its abbreviated new drug application 

(ANDA) for Deferasirox tablets in the strength of 180 mg. The company's product is a generic version of Novartis Pharmaceuticals Corporation's Jadenu tablets 

in the same strength, it added. According to IQVIA, Deferasirox tablets, 180 mg, have an estimated market size of USD 53 million for twelve months ending 

March 2020. The tablets are indicated for treatment of chronic iron overload due to blood transfusions and also for chronic iron overload in non-transfusion-

dependent thalassemia syndromes. The company now has a total of 122 ANDA approvals (109 final approvals and 13 tentative approvals) from the USFDA. 

Zydus Cadila gets USFDA approval to market generic version of Deferasirox tablets 

Zydus Cadila, part of Cadila Healthcare group, has received final approval from the US health regulator to market its generic version of Deferasirox tablets used 

in treatment of chronic iron overload due to blood transfusions. The approval by the US Food and Drug Administration (USFDA) for Deferasirox tablets is for 

multiple strengths of 90 mg, 180 mg and 360 mg. Deferasirox binds to iron and removes it from the bloodstream. It is used to treat iron overload caused by 

blood transfusions in adults and children who are at least two years old. It is also used to treat chronic iron overload syndrome caused by a genetic blood 

disorder (non-transfusion dependent thalassemia) in adults and children who are at least 10 years old. The group now has 291 approvals and has so far filed 

over 390 abbreviated new drug applications since the commencement of the filing process in FY 2003-04. 
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Events 

Company Record Date Ex-Date Details 

Rallis India Ltd   Cash dividend of INR2.5 effective 17-06-2020 

Avantel Ltd   Cash dividend of INR2 effective 17-06-2020 

    

    

    

    

    

    

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 Japan Balance of Trade for May 2020. 

 Euro Area Inflation for May 2020. 

 The U.S. Housing Starts for May 2020. 

 The U.S. MBA Mortgage Applications for June 12, 2020 

Domestic Events 

 Upcoming Result:- Amrutanjan Health Care, Gujarat State Fertilizers & 

Chemicals, Gujarat Alkalies & Chemicals, Hikal, Magma Fincorp, Manaksia 

Aluminium Company, MOIL, Rane (Madras), Shree Ganesh Biotech, 

Thermax, Whirlpool 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial portals BSE,NSE, 

Bloomberg, Moneycontrol & others. 
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Analyst Certification:  

We /I, Deepankar saha & Jaydeb Dey Research Analyst(s) of Stewart & Mackertich Wealth Management Limited (in short “Stewart & Mackertich/ the Company”), authors and 

the names subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurate ly reflect our views about the subject issuer(s) or 

securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related to 

the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not 

received any compensation from the subject companies mentioned in the Research Report in the preceding twelve months and do n ot serve as an officer, director or 

employee of the subject companies mentioned in the Research Report. 

 

Terms & Conditions and Other Disclosures: 

Stewart & Mackertich Wealth Management Ltd is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial Products. 

Stewart & Mackertich Wealth Management Ltd is registered as Research Analyst Entity with Securities & Exchange Board of India  (SEBI) with Registration Number – 

INH300001474.  

Stewart & Mackertich and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Research 

Analysts. Stewart & Mackertich generally prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the securities or 

derivatives of any companies that the analysts cover. 

The information and opinions in this Research Report have been prepared by Stewart & Mackertich and are subject to change without any notice. The Research Report and 

information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part 

or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Stewart & Mackertich Wealth Management Ltd. While we would 

endeavor to update the information herein on a reasonable basis, Stewart & Mackertich is under no obligation to update or keep the information current. Also, there may be 

regulatory, compliance or other reasons that may prevent Stewart & Mackertich from doing so. Non-rated securities indicate that rating on a particular security has been 

suspended temporarily and such suspension is in compliance with applicable regulations and/or policies of Stewart & Mackertich, in circumstances where Stewart & 

Mackertich might be acting in an advisory capacity to this company, or in certain other circumstances.  
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This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its 

accuracy or completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer 

document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract 

Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers may receive this 

Research Report at the same time. Stewart & Mackertich will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. 

The securities discussed and opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment decisions, based on their 

own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. 

The recipient should independently evaluate the investment risks. The value and return on investment may vary because of changes in interest rates, foreign exchange rates or 

any other reason. Stewart & Mackertich accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. Past performance is 

not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securities 

markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. 

The information given in this report is as of date of this report and there can be no assurance that future results or events will be consistent with this information. The 

information provided in this report remains, unless otherwise stated, the copyright of Stewart & Mackertich. All layout, design, original artwork, concepts and intellectual 

Properties remains the property and copyright of Stewart & Mackertich and may not be used in any form or for any purpose whatsoever by any party without the express 

written permission of the Stewart & Mackertich. 

Stewart & Mackertich shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including network (Internet) reasons 

or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance shutdown, breakdown of communication services or inability of 

Stewart & Mackertich to present the data. In no event shall Stewart & Mackertich be liable for any damages, including without  limitation direct or indirect, special, incidental, 

or consequential damages, losses or expenses arising in connection with the data presented by the Stewart & Mackertich through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can be volatile and are subject to large 

fluctuations; (b) the value of currencies may be affected by numerous market factors, including world and notional economic, political and regulatory events, events in Equity 

& Debt Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which could affect the value of the 

Currency. Investors in securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency risk. 



 

Disclaimer 

 14 

Since associates of Stewart & Mackertich are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies 

including the subject company/companies mentioned in this Research Report. 

Stewart & Mackertich and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may have long or short 

positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such Securities and earn brokerage or other compensation or 

act as a market maker in the Financial Instruments of the Subject Company/ companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have 

other potential/material Conflict of Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research Report. 

Or at the time of Public Appearance. Stewart & Mackertich does not have proprietary trades but mat at a future date, may opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be considered as interested. The views provided 

herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are 

requested to take independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation to do business with 

Stewart & Mackertich. 

Stewart & Mackertich or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the eq uity securities of the Company mentioned in the 

Research Report as of the last day of the month preceding the publication of the Research Report.  

Stewart & Mackertich encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither 

Stewart & Mackertich and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the time of publication of this Research Report 

or at the time of the Public Appearance, if any.  

Stewart & Mackertich or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject 

company for any other assignment in the past twelve months. 

Stewart & Mackertich or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve 

months from the date of this Research Report for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services 

or other advisory service in a merger or specific transaction from the subject company.  

Stewart & Mackertich or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject 

companies mentioned in the Research Report in the past twelve months. 
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Stewart & Mackertich or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the 

Research Report or third party in connection with preparation of the Research Report. 

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

Neither the Research Analysts nor Stewart & Mackertich have been engaged in market making activity for the companies mentioned in the Research Report. 

Stewart & Mackertich may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research 

Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

Stewart & Mackertich submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities 

in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or 

other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which w ould subject Stewart & Mackertich and affiliates to 

any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of 

investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction. 

 

For queries related to compliance of the report, please contact: -  

Sudipto Datta, Compliance Officer  

Stewart & Mackertich Wealth Management Ltd.  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5414 /91 33 6634 5414 

Email Id.: compliance@smifs.com |Website: www.smifs.com 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
http://www.icex.com
http://www.smifs.com

